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WAR

How the Depariment of Taxes and
Asseazments arrives at the waluations
which it places on real emtate for the
purpose of collecting the real estate own-
er's portion of the city revenus has long
besn n quastion which, te the average
ohearver, is shrouded with mystery. It
1s an acknowledged fact that every
dspartment of the city or Siate which
might at one time or’ amother accumu-
Ista data having a bearing on realty’s
worth has besn mads usa of. Other

araflable sources of Information have
teen carefully sorutinised. It remained,
powever, for the present Department of
Taxea to introduce & new mathod. It
therefore is an easier task than might
te imagined to explain how the city's
real estats has advanced $146,130.510
on this year's assesament rolls.

Jacoh A Cantor, President of the De-
partmant of Taxes and Assesaments,
discussing the situation yesterday, ex-
plained away a great deal of the mys-
tary. Summarizsing the increase iIn a
brief sentence, he sald it was becauss
of Inequality and undervaluations which
wers placed by the preceding boards.
The war, to which has been attributed
slmost every favorsble and unfavorable
c<hange which has come upon this city,
was only party responsible in this par-
tioular case, Water front property was
affected, but even here the advances
were not so great as to be the principal
means of obtaining the Increases, though
they did help material.y.

The first step which the new board de-
cided upon when it had cleaned up the
business remalning over from the previ-
ous admintstration, was to ascertalin
what deputies other than those who had
been rogularly assigned to certain dis-
tricts, were familiar with other territory.
When ¢his question had been fully
workad out, the deputly assesasors were
transferred, 80 that the men who placed
caluations on ons district last year were
asslgned to use thelr knowledge Inother
‘erritory this yedr, The result, as ex-
plained by Mr, Cantor, waa that values
wers recognized by the new men which
might have been overlooked by the as-
sessor who formerly placed the figures
'n the district. ‘The reason for the
change ln opinion, It was explained, was
not that the previous assessor was not
capable of utilizing all the means at
his command and applying the various
principles to the case, but because, Mke
all human belngs, he was likely to get
into & rut, and, having been used M
seelng & parcel from only one angle,
did not recognise tha inoreased valua-
tions which the newer man did, who of
necessity had to look from every angie
10 obtain & just and complets compre-
henalon of the realty.

New %Bullding which had been com-
nleted mince the last assessment roll
was lasued, Mr. Cantor explained, had
2 great deal to do with the Increase
roo, Hut he hastened to point out that
where assessors were changed and the
two agreed upon & valuatlon, there was
a certaln satlsfaction to owners that
they wore being treated absolutely fair,
His contention i well taken, as it In
apparent from what he sald that with
two qualifisd men setting the same val-
uation on a parcel of realty, little doubt
exista that the figure is right.

The greatest increases in wvaluations
are shown in the central part of Man-
bhattan, between Fourteenth strect and
Ssventy-ninth sireet, and from river to
river. In this aren there has been much
tullding and remodalling under way
during the last twelve montha Many
of the dwelling houses which w vak
ued an one family habitations have un-
dergone modernization and reconstruo-
tlon, making them sultable for the oe-
cupation of several small families, and
consequently more valuable from a real

at $1,310,000,

ELPED TO BOOST
CITY TAX ASSESSMENTS

Waterfront Owners Who Leased Properties to the United
States at High Rates to Pay Dearly—Average
Valuation Not Changed

estate standpoint; since real estale I8 ) The figures there have besen more or
primarily based upon the nel Income |less definitely fixed. However, tha naw
from fthe structurs upon the land or
which might be placed therson. The
principle applying to the small dwalling
also applies to multl-family houses,
which previously contalned a fewer | year,
number and larger sultes, and which
have since been made aver Into smaller | §700,000 to $756,000, the difference prob.

apartments.

There were several operations which
were completed this year, which In the
previous year were not asssssed at thelr
full valuation. Bome of thess bulldings

are the Marchants Refrigerating Com-

pany's structure at Tenth avenue, €lz-

teenth to SBeventeenth atreets, assessed
at $2,600,000, which was taken over by
the Government; the Pennsylvania Ho-

tel, in progreas of construction, wag as-
moased at $4,850,000, and ths Commo-
dore, also under construction, at $6.600,-
000. The Equitabie’ Trust Company

'!bu!lcln; At Madison avenus and Foriy-

fifth street is assessed nt $3:150,000,
and the Woolworth Bullding at Fifth
avenue and Fortleth street at $2,500,-
000. An apartment house at Park ave-
nus and Sixty-second strest is valued
These valuations add
::ﬁ:_l, $20,000,000 to the assessment

The fifth, sixth, seventh and elghth

buliding of the New York Telephone
Company, at 102 to 108 Broad street,
which was assessod in 1918 at §810,000,
has been increased to §1,785000 thin
W. R Geace Construction at 8
and 11 Hanover placs advanced from

ably being the worth of the addition
which was bullt to the former home of
the concarn. Tha Equitable Bullding re-
mained unchanged at §28,000,000, The
New York Bteam Company plant st 172
to 180 Water atreet showesd an Increase
from $300.000 to §1,600,000,

The waterfront Increases which Mr.
Cantor mentioned as belng more directly
due to war conditions are reflected more
In the valuations of Queens, Brooklyn
and Richmgnd. ‘That thess proparties

When the liberty Loan directors
told the managera of the Real Estate
Division that their quota for the fourth
loan had been Ingreased from §2,600,000
to $5,000000, remembering what ef-
forts they had expanded to ralse §8,.-
500,000 for the third loan, (he realty
managers rubbsd thair heads and fe-
plied, “Oh, that is all right. We will
do it"”

Then when they again were alons {he
realty managers looked one at the other
and sald, "How, In the name of =il
things, ars wa going to do 1t? Real o8-
tate men are broke: the market has

us have nothing but debts, and to reach
aven the old tlne quota Ia golng to fe-
quirs all the plugging we can do. How
can we get this thing over T’

It was just about this time tha! the
ever resourcefill Laurence
president of tha Tleal Famate Board
dropped in on ths committee and sug-
geated that he had conceived the iden
of enrolling all real estate ownsrs for

thelr properties, and of giving to owners

have become more valuable mo one will

developed along these shores are dally
apparent.  _Shipyards are the chief oc-
cupants of this elasy of realty, but thare
has been such a demand for muoh sites

advanced.

Mr. Cantor called attention to a fact
which ls almost unbellevable. He sald
that his department had recelved num-
erous letters from realty owners which

diatriots, which roughly compriss the | drew attention to discrepancies in valum-

central gection of the city, whare the

greatest increase is noted, are asseased
At §6,486,700, 93,854,400,
and §517.762950 respectively or a total
of 929,615,950,

$11,636,900

tions In the same neighborhood. The
ownars seemad plgqued over the fact that
thelr nelghbor’'s property should be
worth so much more than theirs, }e
satiafled this complaint by putting all

Mr. Cantor revealed one of the sources | 0 the same basia.

from which the higher valuations came
when he explained that the Govern-
ment's activitles In this city wers a
means of supplying considerable infor-

mation upon which to base actual val-
ues. TLaases of great areas of space In
buildings and hlong ths waterfronts, re-
wvealed whit wvaluations owners placed

CALLS $2,500,000

that the values almost aulomnt!:ullyl'““”’-

SALARY FUND BONUS

Realty Board Sees No Reason
for Making Up Difference
in Soldiers’ Pay.

vpon thelr properties and in many cases
thess figures were used as a basis for
making up the assessments. The figures,
thus revealed, were of conslderable In-
terest, Mr. Cantor citing one instance
where a water front property formerly
valued at §400 a front foot had bheen
leaned to the Government at $1,600 a
front foot. It Is & fair assumption, he
Indicated, that if ths property Is worth
that much to the owner when he leanes
it to the GGovernment. it Is equally worth
that amount when he is called upon to
n;.rntluum to h:h. c;t);‘ "Thil method | P. Doyle chalrman, in a recent report
of fixing uations, if followed to any | again points out the ineguality and In-
great axtent, Is almost sure to ellminate

any great reductions in the totals as justice of the State miliftary law which
they now stand. It is not likely that an | Fequires the cily to pay the difference
owner who has charged the Government | between the civil and military or naval

§1,600 a foot for land will attempt 10| .o1oviae patld ol 1o
Jead 2z A pald city employees who enlist
p poverty and ask for a reduction to o are Ginfiel U Gayn: AL & et

something near the former fAgure. He
would ing of the budget committee of the Board

be patriotically consclence
of Est.mate held last week the Comp-
Another means which the Tax De- irofler’ estimated that this m.:.;
l;:lﬂml has followed in détermining | would require $2.500,000 during the com-
uations was to obtaln from public|ing year. For this sum the city would
records at Albany the valuations of Im- | roceive no service. Men with depend-
provements and land, which corporations | ents are placed in the deferred classes
fildd there over sworn statements. Thess .. are exemmpt, and should they enter
proceadings are compulsory, and #nce ha sarvics
the records of the State Tax BHoard are | mrs of thelr dependents. The city
open to the public the city Tax Depart- | ghoyld keep open the ponitions so that
ment did wit overreach when It dUR | when (ts employvess return thelr old
into them to learn what the corpor#te | pinces should be open for them and
owners themselves thoukht thelr prop- | giould hersafter prefer veterans for eity
erties were worth. These figures, while | poeitjons, but this is all it ahould <o,
they do not hecome available as a basis “It is manifestly unfaltr to take the
f‘“-' placing a valuation upon the 1and, | money of clitizens who havabeen drafted or
give the assessor some foundations for | who volunteered, and who In going to the
working out that valuation, from the | wae sacrificad positions or business, and
figure set upon the Improvement which | givs it ms & bonus to city ‘employees who
is standing upon the land, the primary | made no greater sacrifice. The whols
principal of income and worth of the | Groposition isa sordidone and fs an un-
;:“‘-"“"' “'“'m‘"?‘ plece of property, | yuat reflaction on the patriotlsm of city
ng applicable in’ such cases. ofticeholdors. No one doubts but they,
Contrary to the general expéctiation, | as a class, would have gone to the war
in the lower sectlon of the city, especi- | and made the Ananclal sacrificas neces-
ally along lower Broadway, where New | sary as cheerfully as any other class of
York's greatest bulldings stand, there|citisens. The Btate milltary law should
was little change .In assessed valuations, | be amended or modified."”

—

The Real Estats Board of New York,
through its budget committes, Edward

would indicate that they had subspribed.

deny, since the activities which have | The wuggestion was takpn jup w'fh

| avidity, During the last week the Heal
| ‘Enstats Division honor flag became one

| of the prominent Liberty Loan drive |

| decorations and so grea! has been the
of the plan that befors 1he
first week of the drive was over the
| Real Estate division voluntarily had
| Increased its quots from $56,000,000 to
$10,000,000.

In this fourth drive ths real estate
men have extended their offorts far be-
yond the profesaional owner and broker,
Thelir plan is to have the Liberty Loan
honor emblem of the division flying from
svery bullding no matter what the own-
er's buminess may be. Daspite the fact
that he may contribute through another
division with which he Is allied in busl-
mess, that {8 not an acceptabls reason
| for falling to subscriba A& half of 1

per ¢antl of his property value throuxh
the Real Eatate Divislon. And It is with
great pleasure that the real satite men
note the keen Interest owners are taking

1

in thelr plans end the avidity with which |

they are sesking the honor emblem.
Great concerns which never before,
| probably, coamdered themselves aas parl
of the resl estate world ara throwing to
the breese with great pride the emblem
that 4ells they have subscribed the one-
half of 1 per cent. Banks, semi-pub-

ora, men in all kinds of businesses and
privata home ownerp have put thelr
shoulders to tha wheel with the real
eatate men aad are announcing by means
of the division flag that they have done
thelr part.

Up to the close of business yesterday
the Real Estate Division had taken In
subscriptions for a total of §2,096,650,
representing a galn for the day amount-
ing to $61,200,

Perhaps the most notable fact con-
cerning this great amount Is that It

companles, and that except for ssven
subacriptions of $100,000 or more the
amount was made up of purchases of
bonds averaging about §500, This
means that while the main attentlon of
the real estate committee has been di-

afforts to get In the subsceriptions of the
§50 and 3100 bond buyer. Last drive
after four weeks of hard work something
over 8,000 subecriptions wers recorded.
The divislon has promised to go so far
over the previous record that a high
mark may be established which will be
hard to excead.

One of the features of the last week's
work has been the response of loeal
financial institutions to the efforts of the
ronl estats men. The aavings banks ap-
pealed to am real esiate Investors have
repted gensrously. The largest subscrip-
tions recelved, thoss of the North River
Bavings Bank for $400,000 and of the
Excalsior Savings Bank for $280,000,
were from such I(nstitutions Subscrip-
tlons for §100,000 sach also were made

by the Bowery Savings® Bank, the Frank-

been a0 bad for & year that most of|

MeQubre, |

one-halfl of 1 per cent. of the wvalue of |

so enrolled the right to fly a distinctive |
honor flag from thelr bulldings which |

Ue institutions, merchants. manufactur- |

was subscribed by 877 individuals and

rectnd toward getling the honor flag up |
| @n the big bullding of the city fhe team |
provislon ts made for the| wWorkers have not been wanting in their |

[ Mortgage Guaranies Company.

.

-REALTY'S HONOR EMBLEM ON WALL STREET -
NATIONAL CITY BANK

Real Estate's Honor Flag Helps to Raise Millions
With Which to Fight the War to a Victorious Enc
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honor flag did splendid work toward
making the 1dea a success, for as pres-
ident of the United States Realty and
Improvement <Company he yprevalled
upon his directors to subscribe for &

lin Savings Bank and ths Bond and

The Bankers Trust Company set the
pace for subscriptions of one-half of 1
per cent. by other large bankas by giv-
ing ita own subscription earky in the

ownerahlp,
ones as the Trinity, United States
a total of $105,000, the Mechanics and | Realty, Whitehall, Flatiron and Hippo-
Metals MNational Bank, the Mer- | drome bulldings, and tha Predin and
chants Exchange National Bank, and | Plaza hotels. But honors did not fall
the United States Trust Company. One | entirely to the: big fellows, as the ple-
of the proudost moments the real sstate | tures shown here will indicate. Prop-
men had was when they signed up the | erty owners of all grades backed up the
Chamb of C cs for an amount | real estate drive royally with the result
to cover its bullding, and put an honor | that office bulldings, factories, apart-
emblem on it ments, private homes and even vacant

Mr. McGuire besides originating the | lots are announcing by means of thelr

Othera of the big fellows to respond
were the Bankers Trust Company with

'PURNISHED AFPARTMENTS TO LET.

Hotel Breslin
ANNEX

Broadway at 29th St.
VERY DESIRABLE APARTMENTS
WITH HOTEL SERVICE.

MODERATE RATES,

HY THE MONTH AND YEAR.
Apply Hotel Breslin OMee,

" 780 Madison Ave.

Farlusive, vate sultes besutifully
ﬂllnulru;. Wiin 1) Hotel” conventeaces, | f-
clon

FURNISHED ‘w UNFURNISHED
RESTAURANT

2 ROOMH and BATH up.
Monthly or yearly leass.
Reception Hoom decorsted by Charles of
London

L. J

wWEST :VD AVENUE, B85,

ment s

Erceptionmlly well appointed npart-
ment, § rooms, 3 bathe large foyer
Eall, completely furnished. Will rant
for 1 mr 2 ysars, 10,000 per snhum.
Can ba inspected Monday betwaen 1
anid 3 or phone Academy 1188 for ap-
puintment.

ITH BT, 100 WEST—Attractively fur-
niehed apsrtment, two rooms and kitehen-
“'le, mouthern sxposurs, restaurant Hea
Hunday and Monday,11 to §, Apartment 14 B.

FURNISHED HOUSES TO LET.

12 West -5-?;1 St.

S-story and basement house,
completely renovated. Will rent
by year or for winter seasom.

Wm. A. White & Sons

4% Cedar Btreet
TEL. 5700 JOHN,

FURNIAHED house
lnelydin

LAT

\hag

I

P=——HOTEL
A

D ¥ AVENTE
ated—Fireproet
P and

American
location for

TOTH STREET AN
Olgplﬂ_-i; Heno

LA P

THE TURIN

North Corner 93d Street, Central Park West

L™ Statien Street

TWELVE STORY FIREPROOF MODERN BUILDING,
6, 7, 8, 9 ROOMS, 2 AND 3 BATHS.

$1 ,m2,7 X

ble culsines.

Special rates
month or year. Also to Mill f
Naval, K. of C.. and Y, M. C, A.
men, missionaries, otc.

Own ers, on Premises.
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BROADEDGE CORPORATION,

th for temants

Telephone 3521—Riverside.
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5 & 7 East 54th St.
Just off 5th Ave.
APARTMENTS
IN NEW BUILDING

Wm. A. White & Sons

46 Cedar Street
TEL. 8700 JOHN.

WELLSMORE

77th Street and Broadway
7 Rooms, 2 Baths, $2,100

TURRETS

‘116 Riverside Drive,
S. E. Corner 84th Street

10 Rooms, 3 Baths,
Rental $2,200 to $2,600

Studios
77 Irving Place
Wm. A. White & Sons

46 Cedar Street
TEL. 5700 JOHN.

UNEXCELLED TRANSIT FACILITIES

362 Riverside Drive, Cormner 109th St.
10 Rooms, 3 Baths, $2,700
J. ROMAINE BROWN CO.,

6 MAIMSON AV, COR, JIAT 8T,
'Phiane Murray Hill 1481,

Barperky Kall

Al nﬁiwﬁﬁ#&?&' N:c::: h Imumﬂrm;! ln.l.lsh‘:s.
135 14 si A 1 .
Well Managed Klevator Mouse. ;:—MM;‘“'::"“W

6 Rooms, $50-$60.
O RAR

UNFURNISHED HOUSES TO LET.

FURNISHED APARTMENTS
1-9 Rooms, 53,600 to $5,000 for seaven.

cheap rent;

Wm. A. White & Sons

BONA VISTA

Riverside Drive, 156th to 157th St.
O T e Rkt STk et
FOR LEASE FROM of'fi st

8 rooms, $1.500 te $1,700 ;..:.;;,.

Apply to A, J.ta:!‘oll.

Manager, an Pramises. Audubon 8400, or

Manhattan Leasing Co.,
140 Church by Tel. 6300—DBarclay,

~The Riviera—

[520 Park Ave.

N, W. 8T,
n?muwaﬁﬁ‘@‘m?ﬂ\@

14 Rooms, 3 Baths,  $12,000
M iiag Reorm. 30033 Fewts
14 Rooms, 3 Baths, 8,500

Duplex, 9 Reoms, 2 Baths, 4,500
N AL SULLIVAN,

Heotor 3418,

Doctor or Dentist

19 West 54th Street
Wm. A. White & Sons

46 Cedar Street
TREL, 5T00 JOHN.

Ground Floor Apartment “

46 Cedar Street

ot for lmhs
e oAl and w » §
! Bilen B¢ >
. m ;-. oy, Sl ] ; - } 3 : - -

135 Eass 34th St.
r3% SRRt
F 501 Btk Av,

e e e

Peases«Elliman

340 Madison Ave.

Near 43 St
Tel. 6200 Murray Hill

165 W. 72d Street 55 Liberty Street
Ceor

+ Nassau St

Near Broadway

Real Estate and General Insurance
Specialists in Dwelling Properties

Apartments For Rent

535 PARK AVE. 12 rooms, 3 baths $6,500
563 PARK AVE. 11 rooms, 4 baths $6,750
829 PARK AVE. 7 rooms, 3 baths $3,600
112 EAST 17TH ST.  8rooms, bath $1,150
145 EAST 35TH ST. 7 rooms, bath $1,900
49 WESTSTTH ST. 9 rooms, bath $1,900
12 EAST 87TH ST. 14 rooms, 4 baths $6,250
1 WEST 70TH ST. 10-11-12 rooms, 3 baths  $3,750.$5,500
345 WEST 85TH ST. 8 rooms and bath $1,600

1070 MADISON AVE. 8 & 12rooms,2& 3 baths $2,000-35,500
1215 MADISON AVE. 8 rooms, 2 baths $1,550

Light Housekeeping Apartments
In the Club District

11 EAST 41ST ST. 2 rooms $1,000-$1,500
4-6 WEST 50TH ST. 2-3 rooms $1,800-$2,250
21 WEST 50TH ST. 2 rooms $1,050-$1,600
10 EAST 53RD ST. 2,3, 4rooms  $1,300-$3,000
115 EAST 86TH ST. 2and 3rooms  $840-§1,800
21 EAST S7TH ST. 3 rooms $2,100
144 WEST 57TH ST. 2 rooms, bath $900
21 WEST S88TH ST. 2and4rooms  $800-§3,250
24 WEST 59TH ST. 2, 3,4 & 5rooms $1,250-§3,250
13 EAST 65TH ST.. 2and 3rooms $1,200-§1,600

287 LEXINGTON AVE. 3 rooms, bath = $1,000-$1,020
662 MADISON AVE. 4 rcoms $1,650
44 GRAMERCY PARK 3 rooms, bath $1,400

Buy Liberty Bonds

THE o ar | PERCEa;-r EMBLEM

total of $138,500, an amount suﬂ’wlent!

Speaking of the work of the com-

including  euch  prominsat | mitiee of the Real Estate Divislon, Mr

in the TRINITY
UILDING DOORWAY .

that they are behind Urnecle ) MceGuire mald that every owner of real
Sam In his big job, and have subscrited | estute In the city of New York must
one-half of 1 per cent. of their values | realiza that he has a duty to perform
to help him pay the Incidental bills it this time, not only in subscribing for

Continued on Becond Page.

weel and breaking out Its honor flug. ‘ to cover all of the bulldings under their |

A Message from the Front|#

Major-Gen. George Bell, Jr, in France, writes: — 3
"The progress of the Fourth L!berz Loan,

LEND the way they FIGHT! |

Apartments  47ib to 48th St. Park to Madison Ave.
or _ Housekeeping Apartments
Immediate Ritz-LCarlton Restaurant, Now Open.
610 9 Rooms, 85,100 to 8 8,300
Occupancy 14 to 17 Rooms, $7,500 to $13,500

1y

bt g it Wit b R
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o 3

Honor Flag
Heal Estate Division

DouglasL Elliman&Co.

At W81 Siveet
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the largest in the history of the world, will be eagerly 2
followed by the boys over here. They bave done his- 3
toric things this summer. Nothing will cheer them more '
than to hear of the overwhelming success of this loan,
evidencing the united support of the country behind them." (N

270 PARK AVENUE

Three to Six Baths

375 PARK AVENUE
N. E. Corner 52nd Street
South and West Exposure
12 Rooms, 4 Baths, §7,570

400 PARK AVENUE
N. W. Corner 54th Street
Southern Exposure
12 Rooms, 4 Baths, 5,000

0
Whes 3 Ve h s

(A

471 PARK AVENUE G
8. E. Cor. of 58th St 8.
Duplex Studio Housckeeping ;‘:‘

8 to 16 Rooms, 3 to 4 Baths
$3,800 10 88,500

R

130 WEST 57th ST. f
Duplex Studio Housekeoping §2

9 Rooms, 3 Baths, $4,250 15
7 Rooms, 2 Baths, 83,750 | ‘e
et 5

40-48 WEST 59th ST, 3

Duplex Apartment
10 Rooms, 3 Baths, §3,200

414-16 MADISON AVE.
Non:Housekeeping. 1 Bgth

1 to 2 Rooms, 8780 10 81,200

(L

Sole Agents

Town and Country Residences

4114 MADISON AVE.

Murroy Hl &i00
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